Union of Arab Chambers

DISCUSSIONS BETWEEN THE SYRIAN CHAMBERS OF COMMERCE AND

GERMAN DEVELOPMENT AGENCY

President of the Federation of Syrian Chambers of Commerce,
Alaa Omar Al-Ali, discussed with Tanja Lohmann, Director of
the German Agency for International Cooperation (GIZ) in Syria,
ways and mechanisms to enhance cooperation between the two
sides. The discussions also addressed good governance and the
reality of vocational education and its development in Syria, as well
as the contribution and role of the German Agency in supporting
it through increasing qualifications and training, diversifying
specializations, and developing the skills of young people,
preparing them to enter the labor market with high efficiency.
During the meeting, which took place at the Federation of
Chambers of Commerce headquarters in Damascus, the Federation
President highlighted the most important steps taken by the
Federation of Chambers, including organizing and supervising its
relationship with other chambers, cooperating between the public
and private sectors, and restructuring the Federation with the aim
of strengthening its role in formulating policies that are compatible
with economic developments, supporting development plans, the
business community, and productive projects, in addition to the
Federation's role in investment projects.

Source (Federation of Syrian Chambers of Commerce, Edited

GoLD DECLINES DUE TO STRONGER DOLLAR AND EASED TARIff

CONCERNS

Gold prices fell in early Tuesday
trading, affected by easing concerns
over a global tariff war and the
strengthening of the dollar, while
investors focused on the Federal
Reserve's monetary policy meeting for
clues on interest rates.

Spot gold prices dropped 0.2 percent to
$3308.39 per ounce, having recorded
their lowest level since July 9 in the
previous session. U.S. gold futures fell
0.1 percent to $3306.20 per ounce.
Meanwhile, spot silver prices dropped
0.1 percent to $38.12 per ounce.
Platinum rose 0.4 percent to $1395.75, while palladium declined
0.7 percent to $1237.88.

Source (Al Arabiya.Net Website, Edited)
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O1L PrICES INCREASE AMID OPTIMISM OVER TRADE

DEVELOPMENTS

Oil continued its gains on Tuesday,
supported by hopes of improved
economic activity following a trade
agreement between the United States
and the European Union, a potential
trade truce between the United States
and China, and President Donald
Trump shortening the deadline he
had set for Russia to end the war in
Ukraine.

Brent crude futures rose by 24
cents, or 0.34 percent, to $70.28 per
barrel. Meanwhile, U.S. West Texas
Intermediate (WTI) crude rose to
$66.93 per barrel, an increase of 22 cents or 0.33 percent.
Both contracts closed more than 2 percent higher in the previous
session, with Brent touching its highest level since July 18 on
Monday.

Source (Al Arabiya.Net Website, Edited)

B UAE’s Economy THE FAstest GROWING IN THE GULF IN 2025

A survey conducted by Reuters [T
showed that increased oil production
and economic diversification efforts
will help most Gulf countries grow at a
faster pace this year compared to 2024.
The survey revealed that the UAE
economy outperformed its peers in
the Gulf Cooperation Council, with
projected growth of 4.8 percent in 2025
and 4.6 percent in 2026. Meanwhile,
Saudi Arabia’s GDP is expected to
grow by 3.8 percent this year. Qatar’s
economy is projected to grow by 2.7
percent this year and accelerate to 5.4
percent in 2026—its fastest growth in 13 years—as it begins a
major liquefied natural gas production expansion project next year.
The UAE, Qatar, and Saudi Arabia are all working to reduce their
dependence on oil by transforming into tourism destinations.
Source (Al-Khaleej UAE Newspaper, Edited)

JORDANIAN EcoNOMY CONTINUES TO GROW DESPITE REGIONAL

CONDITIONS

The Governor of the Central Bank
of Jordan, Adel Al-Sharkas, revealed
that the Jordanian economy continues
to grow steadily despite geopolitical
challenges and the complex regional
circumstances. He explained that
the national economy achieved an
average growth of 2.9 percent during
the period 2021-2024, the highest
compared to previous periods since
2010.

Al-Sharkas  pointed out that
investment played a pivotal role in
this growth, with its contribution
to the GDP reaching about 40 percent during the 2021-2024
period, after recording a negative contribution to growth during
the previous decade (2010-2020).

He emphasized that the strength of the foundations of monetary
and financial stability led to an increase in the Central Bank’s
foreign reserves to 22 billion US dollars by the end of June
2025.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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